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n.0. mpodeccopa Keipreizcko-Poccutickoro CinaBstHCKoro Y HUBEpCUTETa
(e-mail: mkoichueva@gmail.com)

HPEAITIOCBIJIKHM K HTHHOBAIIMOHHOMY PA3ZBUTHIO
IKOHOMMKMHU KBIPI'BI3CTAHA

B cratee paccMaTpuBarOTCA HpO6J'ICMLI nepexoaa 3KOHOMUKHN KI:IpI‘LIBCTaHa Ha IIYTb
HWHHOBAIITMOHHOI'O pa3BUTHUS, aHAJIU3UPYIOTCA CYIICCTBYIONIUC MPCATNIOCBIIIKA IJId 3TO-
ro pa3BUuTHs, MOAUYCPKHUBACTCA HCO6XOZLI/IMOCTL BBIpa6OTKI/I SKOHOMHYCCKOHN CTpaTte-
MU U TMOJUTHUKU I €€ pCaIn3aliuu. Bnacte JOJIDKHa COﬂeﬁCTBOBaTB KOMIIJICKCHOMY
noabeMy pCaHBHOﬁ 9KOHOMUKH, HAXOAd U HCIIOIB3Ys 3(1)(1)CKTI/IBHBI€ O9KOHOMHYECCKHUEC
1 MPAaBOBbBIC MCXAHU3MBbI, BKIIIOUad KaK HHTCHCHBHBIC q)aKTOpBI, TaK U OKCTCHCHBHBIC

pecypcsl.
KawueBsble cjioBa: skoHOMEKa KbIprei3cTana, MHHOBAIMOHHBIH SKOHOMUYECKHUH

pocT, (bHHaHCOBBIe BJIOXCHHA, MHBCCTUIINH.

C BXOXJEHHMEM 3KOHOMUKHM CTpaHbl B MHPOBOE DKOHOMMUYECKOE IpO-
CTPaHCTBO Ba)kHEHIIEH HEOOXOAMMOCThIO CTAHOBUTCS MEPEX0] Ha MHHOBAIIU-
OHHBIN MyTh pa3BUTUA. D(H(HEKTUBHBINA HHHOBALIMOHHBIA SKOHOMUYECKUH POCT
BO3MOJKEH TOJIBKO IIPH YCJIOBUSX, €CIIU:

® B CTpaHe e€CTh KBaIM(PHUUMPOBAHHBIA HAYYHO-TEXHHUUECKUH W HHXKe-
HEPHBIN IMOTECHIMAI;

® COXpaHEHa U CYLIECTBYET MaTE€pPUAIBbHO-TEXHUYECKAs] U TEXHOJIOTHYE-
ckas 0a3a, BOCIPUUMYMBAs K HOBOBBEJCHUSAM H HHHOBALIMOHHOMY PBIBKY;

® CYLIECTBYET Pa3BUTOE IMPOU3BOJACTBO U €CTb WHBECTULIMOHHBIE BO3-
MO>KHOCTH U1l NOJAE€PKaHHSI HHHOBAIL[MOHHOTO Pa3BUTHSL.

B kaxoii mepe KbIprei3ctan 0651a1aeT 3TUMU YCIOBUSMH, YTOOBI JOOUTh-
cs1 ”THHOBAIIMOHHOTO pocTa? Ha nepBoHavyanpHOM 3Tale NepexoIHOro nepuoa
U 0COOCHHO B I'0Jibl SKOHOMHYECKOT0 KpHU3HCca MOCTPaiaid HaydHO-TEXHUYEC-
KM€ U NPOEKTHO-KOHCTPYKTOPCKHE CTPYKTYpbl. MHOTHE M3 HUX NPEKpaTHIH
CBOE CYILECTBOBAHUE, BO MHOTMX APYIMX IPOU30LUIO 3HAYUTEIBHOE COKpa-
IIEHUE YUCICHHOCTH NepcoHana. OHU ONBITHBIE U BBICOKOKBAIU(UIIMPOBAH-
HbI€ CIELUAINCTHI OKa3aJMCh HEBOCTPEOOBAHHBIMU U CTAJH TEPATH KBAIU(DU-
KalUIo, JIPyrue yeXaiH B CTPaHbl JaJIbHETO U OJMIKHETo 3apyOeskbs.

MarepuanbHO-TeXHUUYECKast 0a3a aOCOMIOTHOTO OOJBIIMHCTBA HPEANPH-
ATUH, 110 TEM BPEMEHaM BIIOJIHE COBPEMEHHAs U HAJIEKHAsl, B TOJIbl KpU3HCA U
B pe3yJibTaTe HEraTUBHBIX CTOPOH Ipoliecca MpUBaTH3AIMK ObUIa pa3pylleHa.
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B utore B peanbHOM CEKTOpE SKOHOMHKH, MPOU3BOISIIEM MaTepruaibHble Ona-
ra, He BO3HMKJIM KPYIHBIC MPOM3BOJCTBA, CIOCOOHbIE K HMHHOBAIIMOHHOMY
pBIBKY. MallmHOCTpOEHHE KaK OTpacib, peau3yromas Hay4HO-TEXHUYECKUe
UJIeU B TOTOBBIE CPEACTBA U OPYIUs TPYAA U MPOU3BOACTBA, CHIBHO MOCTPAIAIO.

DKOHOMHUKA CTpPaHbl BO MHOIOM €II€ HCHBITHIBAET MpoOsieMbl. MHOTO
Oe3nelicTByIONMX npeanpustuii. Enie He co3penu B 1OCTAaTOYHOM KOJHYECTBE
YacTHbIE KOMIIAHUM M TPEINPHUITHS, KOTOPbIE HAKOMMUIM Obl KpYIHbIE MHBE-
CTHMLIMY ¥ MOTJIM Obl BHECTH BECOMBIN BKJIa/l B MHHOBALIMOHHOE pa3BUTHE. 3HA-
YUTEIBHO KOJIMYECTBO YOBITOUHBIX NPEANPHUATHNA. VIHHOBallMOHHBIE TPOEKTHI
OCYIIECTBUMBI TOJIBKO B OYEHb OIPAaHMUYEHHBIX SKOHOMUYECKUX IIEHTPax CTpa-
Hbl. MHOTHE PETHOHBI CETOHS, K COKAJICHUIO, OCTAIOTCS BHE MOJISI 3PEHUS UH-
HOBALMOHHBIX PEIICHUN.

OOecrnieueHne JEWCTBUTENFHOTO HMHHOBALMOHHOIO CKayka MOTpedyer
CO3JIaHMs COOTBETCTBYIOIIUX YCIOBHH /Ui 3TOr0. B Macmrabe crpansl 3pdexr
OyzeT 3HauUMTeNIeH TOT1a, KOT/1a HMHHOBAIIMOHHBIN MOAX0J] OXBATUT OOJIBIINH-
CTBO OTpaciiel U mpeanpuaTuii. /st HaKOIUIEHUs] MHBECTULIMOHHBIX PECYPCOB
BaXXHO JOOUTHCS MPUOBUILHONW pabOThl NEHCTBYIOIIUX MPEINPUATHI B pealib-
HOM CEKTOpe 3KOHOMUKU. HO BHYTpEHHUX pecypcoB AJis cOepekeHusi, HaKOII-
JICHUS U UHBECTHPOBAHUS B pealibHBIN ceKTop HenoctaTtouyHo. Ilo nanusim Ha-
[IUOHAJIBHOTO CTATUCTHUYECKOIO0 KOMHUTETA, CajbJMpOBaHHAs MPUObUIb TNpes-
NPUATUI pealbHOrO ceKTopa SKOHOMHUKHU Kwipreisckoit PecryOmuku B 2005 r.
coctaBuia 5,824 mapna comos, B 2007 u 2008 rr. no otHoweHuto k 2005 roay
oHa BeIpocia 70 11,238 u 23,226 miapa coMoB cooTBeTCTBEHHO (Ha 89 u 107
nporeHToB), Ho B 2009 rony Habmronanock ee cHmwxkenue 10 10,480 mupa co-
MOB (-55% k 2008 r.). (puc.1)
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CampIMU TIPUOBUTBHBIME TPEANPUATHIMU OKa3alHCh 0OpabaThIBaromIas
MPOMBIIIIEHHOCTh — 5,237 MIIp COMOB NMPUOBLIM U OPraHU3ALNH, 3aHUMAIO-
muecs GUHAHCOBOU AEATENbHOCTHIO — 3,480 MJIp/ COMOB.

VYnaenbHbI Bec yObITOuHBIX mpennpuatuii B 2009 rogy cocraBun 39,2
IpoIeHTa OT o0IIero yucna npeanpuatiii. W3 Hux Hanbosee yOBITOUHBIMU
ObUTM OpraHM3alliH, OCYILIECTBISIONINE ONEPAllMU C HEJABMKUMBIM HMYIIECT-
BOM, apeHJ0M U MpPEAOCTaBICHUEM COIYTCTBYOIIUX yciayr — 1,271 miapna co-
MOB, a TaKXe MPEANPUATHS CEKTOpa MPOU3BOICTBA M PACTIPEICICHUS MIEKTPO-
SHEPIHH, ra3a U BOAbI.

OTCcyTCTBYeT NOCIEAOBATEIbHO BBIPAKEHHAsI TEHACHLUS IPUPAIICHUS
npuOBUIM M COKpAIEHUS! YOBITKOB KBIPIBI3CKHX MPEANPUATHH, T.e. (akTuue-
CKU COXPAHSAETCsl HEyCTONUMBAsi TEHJACHIIMS.

@DUHAHCOBBIE BIIOKEHUS NPEINPUIATHH PEaJbHOIO CEKTOPAa IKOHOMUKH
cocraBuim 23,547 mupa comoB. M3 HUX 60sblIe Bcero (pHAHCOBBIX BIMBAHUN
OBbLIO MPOU3BEIEHO B 00pa0daTHIBAIOIIYIO IPOMBIIUIEHHOCTh; B CEKTOP CBSI3H; B
IIPOU3BOJICTBO AJIEKTPOIHEPIHH, Ta3a U BoAbl. 1Ipu 3TOM Ha KaKIplii BIOXKEH-
HBIA COM B CEKTOpe 00pabaThIBAIONICH MPOMBIIUICHHOCTH OBUIO MOIy4eHO 68
THINBIHOB (ocTaercs Ha ypoBHe 2008 roma), B cexkrope cBsizu — 20 THIMBIHOB
(Tem He MeHee, 3/1eCh HAOIIOAAeTCs TEHISHIMS K CHMXeHuto Ha 91-92% mo
oTHoueHuto k 20072008 rr.). A Ha Kak/bIi BIIOXKEHHBIN 1 cOM B MpOU3BO/I-
CTBO U paclpesielieHUue 3IEKTPOIHEPruy, ra3a U BOJbl YOBITKH cocTaBmin 21
THIABIH.

CambIMu TIPUOBUTBHBIMU TPEANPHUATHIMU, UCXOAS U3 OTIAAYM Ka)JOro
BJIO)KEHHOI'O B HUX JEATENbHOCTb COMA, SIBJISIFOTCSI OPraHM3alMH, OCYILECTB-
nsronie (PMHAHCOBYIO JIEATENbHOCTh (2,86 coma Ha 1 BJIOXEHHBIA COM), H
TpaHCIOPTHbIE NpeanpusaTus (2,83 coma).

YobiTKH cenbekoro xo3siictBa B 2009 roxy coctaBmmu 0,30 MiIH COMOB.
(puc.2) IIpu 3TOM HEOOXOAMMO OTMETUTh, YTO (PMHAHCOBHIC BIUBAHUS B ATOT
CEKTOp 3HAYUTEIbHO COKPATHIIUCH. SIBHOW KOPPEISLUU MEXAY (PUHAHCOBBIMU
BJIOKCHUSIMU M (DMHAHCOBBIMM PE3yJIbTaTaMH B CEJIBCKOM XO3SHCTBE HE Ha-
omonaercs (cM. puc. 3). Tak, npu pocte B 2008 roxy prUHaHCOBBIX BIOKEHUIH
B CEJIbCKOE XO3AHCTBO 1MouTH Ha 20,5 MpOLEHTOB, 00bEM MPHUOBLTH ITOTO CEK-
TOpa cokpartuics Ha 65,8 nponenta. Ho npu atom B 2009 roay npu cokpaiiie-
HUM BiokeHui Ha 90,3 mpolieHTa TaHHBIA CEKTOP MOHEC 3HAUNTEIIbHbIE YOBIT-
ki. TOo ecTh 3aBHCHMOCTbH YCIEIIHOTO Pa3BUTHUA OT (PMHAHCOBOW MOJIMUTKU
OYEBH/IHA.
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PaccmoTpuM ermie oJMH M3 CHCTEMOOOPA3yIOMIUX CEKTOPOB SKOHOMHKHU
pecyOauKu — SHEPreTUYEeCKUi, KOTOPBIi 10 BceM 0OBEKTHUBHBIM IPEANIOCHLI-
KaM U MPeXJe BCEro pecypcHON 00eCreueHHOCTH AOJDKEH OBITh OJIHUM U3 ca-
MBIX MPHUOBUILHBIX U 3aHUMAaTh cymiecTBeHHyo nomo B BBII Keipreizcrana.
OpnHako, 1Mo JAaHHBIM O(UIMATBHON CTaTHCTUKH, 3TAa OTPaCcib SBISIETCS «CTa-
OunbHO» yOBITOUHOH (puc. 4). W naxe 3HaUMTENbHBIE (PMHAHCOBHIC BIMBAHUS
B 2008 1 2009 rr. He yiay4IIMIU COCTOSIHME 3TOro cekropa. Tak, mpu pocrte
¢unancupoBanus B 2008 roay Ha 65 MPOLIEHTOB YOBITKH yBeIHMUMIUCh HA 117
nporenToB. B 2009 rony mpu KojoccaabHOM BIMBAaHHH (DMHAHCOBBIX CPENICTB
(co 111,8 muH comoB 110 4,294 Mipa cOMOB) YOBITOUHOCTh COKPATHIIACh BCETO
Ha 28,2 mpoteHTa (puc. 5). EnuHCTBEHHAs MOJIOKUTETbHAS TEHACHIIUS B STOM
CeKTope (eciii ee MOKHO Ha3BaTh TAKOBOI) COCTOUT JIMIIb B TOM, YTO YOBITOY-
HOCTb Ha | BIOXEHHBIA coM yMeHbImiach ¢ 11,27 comos B 2008 roay o 0,21
ThiiibiHA B 2009 rony.

OCHOBHBIMU MPUYMHAMU TAKOTO MOJIOKEHUS MPENNPUATUN KbIPTbI3CKOM
SHEPTeTUKU SABJISIOTCS U3HOC OCHOBHBIX (DOH/I0B, HEI(P(HEKTUBHOE YIIPaBICHUE
U KOPPYIIMOHHBIE CXeMbl. IHBeCTHIIMK B OOHOBIICHHE M PACHIMPEHUE OCHOB-
HBIX (POHJIOB YKpemwin Obl MaTepUalIbHO-TEXHUYECKYIO 0a3y pealbHOro CeK-
TOpa SKOHOMMKH BBOJIOM HOBBIX COBPEMEHHBIX COOPY)KEHUH U 31aHUH, MaIIUH
1 000pyOBaHUs.

Puc. 6. luHaMuKa pocTa HHBeCTHIMIT B He()MHAHCOBbIE AKTHBBI
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—a&— llHBecTuIMK B HEMATEp HATbHbIE aKTUBBI

—@— |1uBecTuINU B HEMpP OM3BEACHHBIE MaTEp HATTbHBIE AKTUBBI

WHuBecTUIIMM B OCHOBHOM KamuTal MOCTENEHHO YBEIHMYMBAIOTCS B a0CO-
JIOTHBIX BEJIMYMHAX, HO CaMa JIMHAaMHMKa POCTa €XKEroJHO COoKpaiaercs. Tak,
ecnu B 2006 rogy pocT MHBECTHIIMI B OCHOBHOW KamuTal COCTaBUJI 88 mpo-
LIEHTOB K mpeablayniemMy nepuoay, B 2007 oH cokparuiicsa A0 21 mpoleHra, B
2008 roay poct yBenuumics Ha 38 npoueHToB, a B 2009 roay — Bcero Ha 4
MpOILIEHTA.
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BnoxeHus B HeMaTepHaabHbIE aKTUBBI, Pe3KO yBeauuuBiIuch B 2006 ro-
ny ¢ 303,2 maH comoB a0 21,7 mapa comoB, HauuHast ¢ 2007 roja UMEIOT
CTOWKYIO TCHJICHIIMIO K YMEHbIIEHUIO (Ta0m. 2). IHBeCTHpOBaHUE B HEMIPOU3-
BEJICHHbIC MaTepHalIbHble AKTHBBI B T€UEHHE JBYX MOCIEIHUX JIET COKpATHU-
nock Ha 44 u 65 npouentoB B 2008 u 2009 roiax cOOTBETCTBEHHO.

Tabauya 2
CTpykTypa M IUHAMUKA MHBECTHLUI B He()DMHAHCOBbIE AKTUBBI
8 MJIH COMO6

Usmene- Usmene- Usmene- Usmene-
HHUS K HHUS K HHUSA K HHSA K
2005 2006 | TPEREC 1 5gp7 | TPERREC | ogpg | TPORRT | ppgg | TPOARC
aymemy aymemy aymemy Tymemy
MepHOIY TepHOTy TepHOIy MepHOIy
(B %) (B %) (B %) (B %)
Husectuimn
BHOGMHAR- |y 016 51470080 | 235% | 357461 | -24% | 464752 | 30% |4556163| 2%
COBBIC AKTH-
BBI, BCCT'O
Husectuimn

B OCHOBHOM 12989,2 | 24 385,5 88% 29 558,8 21% 40 655,7 38% 42 085,3 4%
KaIuTa

Kanurans-
HBIA pEMOHT

700 | 8848 | 26% | 39323 | 344% | 27646 | -30% | 23801 | -14%
OCHOBHBIX

CpEaCTB

Husectuimn

BHEMATEDH™ | 3032 217072 | 7059% | 1521,5 | 93% | 26457 | 74% | 9086 | -66%
AJIbHBIC aK-

THUBBI

Husectuimn

B HEMIPOU3BE-

nemmbie Ma- | 22,1 30,5 38% | 7335 | 2305% | 4092 | 44% | 1423 | 65%

TEpUAJIBHBIC
AKTHBBI

KoHneuHO, aOCOJIOTHBIX CyMM BJIOXXKCHMH B OCHOBHOW KamlMTal 3HAYM-
TEJIbHO OOJIbIlIE, YEM B HEMATEpHAJIbHBIC U HEMPOU3BOJCTBEHHBIE MaTepPHAIb-
HbIE€ aKTUBBI, HO caM (PAKT UX CHUIKCHHS 3aCTaBJISAET 3alyMaThCsl O €ro MpUYH-
Hax. Belp Henb3s yTBEp:KAaTh, UTO peajlbHasi YKOHOMHUKA HACBILIEHA U Iepe-
HACBIIIEHA COBPEMEHHBIMU OCHOBHBIMHM (JOHJAaMH, OJHAKO BKJIAJAbl B pealib-
HYI0 DKOHOMHUKY HEBEJIMKH, U ITO BECbMa TPEBOXKHBIN curHajn. OTmyrubaer
MHBECTOPOB M OM3HEC W HECHIKAIOIIASCS KOPPYHIMS BO MHOTMX BIACTHBIX
CTPYKTypax, IO3TOMY MHBECTUIIMU 3a4aCTy0 HE BKJIAJBIBAIOTCS B pealbHOE
MIPOU3BOJICTBO WJIM BOBCE «YOEraroT» M3 peajbHON SKOHOMHKH. B0o3MoOKHO,
9TO BPEMEHHBINM IPOLIECC, KOTOPBIA NMPOMIUTCS HECKOJBKO JIET, NPEXKIEC YeM
BO300HOBHTCS MPOIIECC MPOU3BOACTBEHHOTO HaKkoruieHuss. Ha Bce 3Tu Bompo-
CBI IIPEJICTOUT aTh OTBET.
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B TeppuropuanbHOM CTPYKTypEe HMHBECTHULIMHN IPEUMYILIECTBEHHAS OIS
npuxoauTcs Ha r. bumikek (puc. 7). DHepreTuyeckue MOIIHOCTU CTPaHbI, pa3-
MenieHHble B [[xanan-AGanckoil 00macTi, o0ecreuynBaOT UHBECTUIIMOHHYIO
npuBIeKaTeabHOCTh o0nacTi. MuBectunun B Mcechik-Kynbckyro 06macts noka
«IOIIePKUBAIOTCS» 30J70ToA00BIueH Ha KymTope. C yMeHbIIeHHEM 00bEMOB
IO0OBIYM 30JI0TA, HHBECTUIIMU B 3Ty 00JIACTh MOTYT PE3KO COKPAaTHUTHCA, €CIIU
He OyIlyT IPUHATHI YCUJIHS [10 CTPOUTENILCTBY OOBEKTOB TypHU3Ma U BBOJY UX B
SKCIUTyaTaluio. MHOrooTpaciaeBasi IpOMBIIIIJICHHO pa3Butas Uyiickas o00iacTb
3aHMMAET YETBEPTOE MECTO B TEPPUTOPUAIBHON CTPYKTYpPE WHBECTHULIMM, HO
IPU YCIIOBUU BO3POKJICHHS BCEX MPOMBIIUIEHHBIX OOBEKTOB €€ 101 MOXKET
CYLIECTBEHHO YBEIUYUTHCS.

Puc. 7. TeppuropuajbHasi CTPYKTypa uHBe crunuii B 2009 r.

Ouickas o6nacTh
5%
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2%
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r. Bumkex
39%

20
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0GJIaCTHOTO JIeJICHUs
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Tem HEe MeHee, He MOXKET HE BbI3BAThb CEPbE3HYIO TPEBOI'Y Takas TEppH-
TOpUAJIbHAS CTPYKTYpa MHBECTHUIIMHA B He(UHAHCOBBIC AKTUBBI. TeppuTopu-
aJIbHasl CTPYKTYpa MHBECTUIMHI NOKA3bIBAE€T, YTO MHTEHCUBHAS KU3Hb IIPOMC-
XOJMT TOJBKO B BUILIKEKe, U 3TO BBI3BIBAET 03a00YEHHOCTb U CBUAETEILCTBYET
00 OTCYTCTBHM PAIlMOHAIBHOTO PA3BUTHUS U Pa3MEIICHUS MPOU3BOIUTEIIBHBIX
cui, Oojiee TOro, 3TO TOBOPUT M O TOM, YTO pa3IM4yUsl B COLMAIbHO-
HKOHOMHYECKOM Pa3BUTHH PETHOHOB HE CIIIAJJUIINCh, a ele 00Jiee YCUITHITUCD.

W3meHeHus CTPYKTYpbl MHBECTULIMKA B OCHOBHOM KalMTAaJl 110 BUJAM JKO-
HOMUYECKON JEATEIIBHOCTH IMOKA3BIBAIOT JBUKECHHUS B OTPACIAX 3KOHOMMKHU,
COOTBETCTBEHHO «BOCTPEOOBAHHOCTH» MMHU WHBecTULWH. [loBbimaercs noius
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MHBECTUIIMHM B OCHOBHOM KaITMTaJ TEX BUJOB DKOHOMHUYECKOM JCATEILHOCTH, B
KOTOPBIE HHBECTUPYIOT JIMOO caMy MPEANPUHUMATENN U HACeJICHHE, WU TIPU-
BJICKAIOTCS MHOCTPAHHBIE KPEIUTHI, JIMOO HCIONB3YIOTCS MEXKIYHApOIHbIE
IPaHTHI, TEXHUYECKas MOMOLIb U Apyrue Gpopmsl. Harmpumep, B cTpouTenscTBe
U PEKOHCTPYKLMHU aBTOJOPOT CYIIECTBEHHA POJIb MEXIYHAPOAHBIX JOHOPOB.
OOpa3oBaHue B 3HAUUTEILHOW Mepe HMHBECTHUPYETCS 3a CYET KOHTPAKTHBIX
CpEeICTB, 3apa00TAHHBIX CAMUMU YI€OHBIMH 3aBEACHUSMH.

N3BecTHO, uTO KBIPrbI3cTaH MCHBITHIBAET U €IE JOCTATOYHO MPOJIOJIKHU-
TeJIbHOE BpeMs OyJeT UCHBITHIBATH Ae(UIIUT COOCTBEHHBIX MHBECTUIMN U 3a-
MHTEPECOBaH B IIPUBJICUEHUU MHOCTPaHHbIX HHBecTULMi. Tem He MeHee, B I0-
cieqHue Tojnbl, 3a uckmoueHueM 2006 roma, mpeobnanaroT COOCTBEHHBIE,
BHYTPEHHUE UHBECTULIUHU.

B o6eli cymme nHBecTUIIMI UX yaenabHBIN Bec cocTaBui B 2009 r. 65,3
IPOIIEHTA, B TOM YHMCJIE COOCTBEHHBIX UCTOYHHKOB Mpeanpusatuii — 21,6 mpo-
LIEHT, CPEJICTB HAceJIeHUs — 23,3 MpOLEHTAa, yACIbHbIN BEC BHEIIHUX UHBECTH-
it coctaBui 34,7 npoueHTta. OCHOBHYIO POJIb B IPUPAIICHUU HE(PUHAHCOBBIX
aKTUBOB (MaTe€pHAJIbHBIX U HEMATEpUAIbHBIX aKTUBOB, HEMPOU3BEICHHBIX Ma-
TEPUAJIbHBIX aKTUBOB M T.JI.) CTaJIM UI'PaTh CBOU OTEUECTBEHHBIE MHBECTODBI,
IIPUYEM IPEUMYIIECTBEHHO W3 YaCTHOTO CEKTOpa, YTO TOBOPUT O Ipolecce
CTaHOBJICHUS] YKOHOMHKH T'PaKJaHCKOT0 00IIecTBa, HHAYE — COLMAIBHOM IKO-
HOMMKHM. BmecTe ¢ TeM, 10BOJIBHO 3aMETHBINM YAEIbHBIM BEC BHELIIHUX MHBE-
CTULIMI TOBOPUT O HEJJOCTaTOUHOCTH CBOMX PECYPCOB U O TOM, UYTO K BHEIIHUM
MCTOYHHMKAM CTpaHa OyJeT BBIHY)KEHA IpuberaTh U Jajee.

Puc. 8. BHyTpe HHHe M BHe IHHEe HHBECTHIHU B
He (pMHAHCOBBIE AKTHBBI
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—&— BHyTpeHHME HHBECTUIINY = BHENIHNE HHBECTHLIUI

JIbBUHAsA 10 WHBECTUIMI MMPUXOJUTCAA Ha YaCTHBIN CCKTOpP, UTO CBHUIAC-
TCIBCTBYCT O €ro I[OMI/IHI/IpyIOIJ_IeI\/'I poJin B peaanoﬁ 3KOHOMHKe. MIMeHHO
NpAMBbIC MHOCTPAHHBIC MHBCCTULIUN «3aCTAaBJISAKOT» HOHy‘I&TCHGﬁ WHBECTHULINI
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UCKaTh MYTH pPalMOHAJIBHOTO UX Hcnosb3oBaHus. Jlo 2008 r. men mpormecc
IpUpauieHus npsambix nHBectului. Tak, Temnsl ux pocra B 2007 r. mpoTus
2006 r. cocraBunu 22 mpoueHta, B 2008 r. no cpaBHeHuto ¢ 2007 r. mpUTOK
IPSIMBIX UHBECTULIMHM yBeNUUMics o4ty B Tpu pasa. Ho B 2009 r. ux mputok
COKpAaTUjCs Ha 35 MPOLIEHTOB.

Takum 06pa3oM, npobiieMa MPHUBJICUECHUSI BHEITHUX WHBECTULIUN OCTaeT-
cs. Ilouemy ke TopMO3uTCs OoJblIIee MPOHUKHOBEHUE KalluTala B BHJIE UHBE-
cTuuuii B peanbHblil cekTop Kbipreizckoit PecnyOiauku? JlomkHo ObITh ycuie-
HO BHUMaHHE K BO3POXKICHUIO S5KOHOMHUKHU CIIa00Pa3BUTHIX PETHOHOB C YIETOM
TOI0, YTO B OTAAJIECHHBIX PalOHAX €CTh IPUPOAHBIE PECYPCHI, KOTOPHIE MOI'YT
3aMHTEPECOBATh MHOCTPAHHBIX HHBECTOPOB.

Mautblii ¥ cpegHuil OM3HEC ABIAIOTCS YKOHOMUYECKOW 0a3oit ¢popmMupo-
BaHUs cpeaHero kiacca. Korga cpenHuii kiacc eiie MaJlouHMclieH (a OH JI0JI-
JKE€H COCTaBHTh OCHOBHYIO T'PYIIY HACEICHHs), B OOILIECTBE COXpPaHSIETCS CO-
[IUATBHOE PACCIOCHUE M YBEITMYMBACTCS KOJIUYECTBO OCIHBIX CIOECB Hacese-
HUS, YTO CO3JACT COLMAIbHYIO HAPSHKEHHOCTh. OTCYTCTBUE WM HAJIUYHE He-
0O0JBIION CONMANBHON TPYMIBI JIOACH CO CPETHUMHU JTOXOJaMU CBHJICTEIbCT-
ByeT 00 SKOHOMHUYECKOW HEYCTOWYMBOCTHU, YSI3BUMOCTH U, IIHpe, 00 yrpose
HAI[MOHAILHOW 0€30TacHOCTH.

Ecnu cynute Mo KOJNIMYECTBY 3apErMCTPUPOBAHHBIX XO3SUCTBYIOLIHUX
CyOBEKTOB, TO MOXKHO ObLIO ObI YTBEPXKAATh O MPEUMYIIECTBEHHOW POJU Ma-
JIOTO ¥ CPEJIHEr0 MPEAIPUHUMATENBCTBA B PA3BUTHH KOHOMUKHU KbIpreizcra-
Ha. Ho cyas mo ToMy, Kak paboTalOT Malible ¥ CPpEeTHUE MPEINPUITUS U KAKYIO
JIOJII0 3aHMMAIOT B BaJOBOM NPOJYKTE CTPAaHbI, TOBOPUTH O PEaIbHOM 3HAYHU-
MOCTH POJIM MaJIOTO M CPEAHErO MPEAIPUHUMATENBCTBA €Ile paHo. B yacTHOM
ceKkTope W B cepe Majoro MpearnpHHUMATEIHCTBA MHOTO MPOCTAUBAIOIINX
npennpusatiil. [lomoup HaliTH CBOIO HMILLY MAJIOMY NPEANPUHUMATENBLCTBY U
COJEHCTBOBATH €r0 MOABEMY — OJIHO U3 BAXKHEHMIIMX HAIIPABJICHUN TOCYAapCT-
BEHHOI YKOHOMHUYECKOMN MOJTUTHUKH.

Bonbiioe konu4yecTBO MabIX NPEANpUITUN O€3/1eHCTBOBAJIO, @ KPYITHBIE,
HA000poT, paboTanu. IT0 TOBOPUT O TOM, YTO B YCIOBHUSIX 3KOHOMUYECKOTO
KpHM3HCa, pa3pblBa XO3sMCTBEHHBIX CBsized B pamkax ObiBuiero CCCP, cnana
HKOHOMMKH, B MEPUOJ] IPUBATU3ALUHI B CTpaHe HEe OBLIO BO3MOXKHOCTEH M yc-
JIOBUH AJI MOAJEP/KKA MAJIOTO M CPEIHEro NMpeAIpUHUMATENbCTBA, U BO3HU-
KaBlIME MaJjible M CPeJHHME MPEANpPHUATUS MPaKTHYECKH ObUIM OOpedeHbl Ha
BbDKMBaHME. be3ycloBHO, €ciii MajoMy U CpPeAHEMY IPEAIPUHHUMATEIbCTBY
YIeNATh JIOJDKHOE BHUMaHME, TO CIIEAYeT BbIpa0OTaTh MPOJYMAHHYIO MOJUTH-
Ky COJICHCTBUSI, HAlPaBIEHHYI0 HE Ha W)XJIWMBEHUE, a Ha UHHUIIMATHBY, SHEp-
THYHOCTB U JIEeCIIOCOOHOCTh MPEeNpUHIUMATENEH.
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Opranuveckoil COCTaBHOW YacThIO ATOW MOJUTHUKU JOJHKHO OBITH TPH-
BJICUCHHE BHUMAaHUS 3apyOEKHBIX MHBECTOPOB M NpPEANPUHUMATENIEH K Majio-
MY U CpeAHEMY MpeIpuHUMAaTeIbCTBY B KbIprbi3cTane.

W ceromHsa BakHeWInas 3ajada — MPOAHAIU3UPOBATH JEATEIBHOCTH
NPENPUATHIA, ONPEACTUTh PUUYUHBI HEJJOCTATKOB U BHIPA0OTATh KOHKPETHBIE
Mepbl st obecrieueHuss 3(PPEKTUBHON IESITETHHOCTH BCEX COBMECTHBIX W
MHOCTPAHHBIX MPEANPUATUN MAJIOTO U cpelHero OusHeca. DTH JecTBUs
JIOJKHBI BKJIIOUATh KaK OJaronpuaTHbBIC HAJTOTOBBIA PEXXUM U JAPYrue YCIOBHS
11t paboThI, TaK MU CTPOTHA MOAXO[ MPH OLIEHKE SKOHOMUYECKOH COCTOSATENb-
HOCTU OTEYECTBEHHBIX M MHOCTPAHHBIX MpPEANpPUHUMATENEH, HAMEPEBAIOIIUX-
CSl «OTKPBITh JEJI0» U MOJIYYUTh Pa3pEIIUTENbHYIO JTHIIEH3HUIO.

BaxHO 3amuTUTh NpeanpuHUMaTeae 1 OT YUHOBHUYBET0, OIOpOKpa-
TUYECKOTO MPOM3BOJIA, KOTJAA HEYHCTOIUIOTHBIMU 3JIEMEHTaMU JOIYCKAIOTCS
no0Oopel. Hy)KHO OYHCTUTH TOPOTY MajoMy M CpeIHEMY MpPeIIpUHUMATEIbCT-
BY OT KOPPYIILIUOHEPOB.

Heo0xoaumo moHATh Ha 60Jiee BBICOKHHM yPOBEHb KaueCTBO OOy4YeHHUS
npeanpuHuMarenbeTBy. CTpaHe cero/iHsl Hy)KHEe HE CTOJBKO OOJbIIOE KOJHU-
YEeCTBO BY30B, CKOJIBKO IIKOJIbI OOY4YEHHUsI HAceNeHUs MpPEeIPUHUMATENbCTBY,
PBIHOYHOMY 00pa30BaHHUIO, HOBBIM MpodeccusiM, KOTOpble MOTPeOYrTCS B
PBIHOYHBIX YCIIOBHUSIX U B MEPHOJ KPYIHBIX CTPYKTYPHBIX IpeoOpa3oBaHU B
HKOHOMHKE. ODKOHOMHMUYECKHE CBS3M MEXIY NPEeANPUHUMATENSIMU JOJKHBI
CTPOUTBCS Ha CIpaBeITMBON B3aMMOBBITOTHON OCHOBE, 3aKPEILIATHCS IPaMOT-
HBIMHU, CTUMYJIUPYIOLUMH TOBEPUTEIbHBIE OTHOIIEHHUS TIOTOBOPAMHU.

B HOBOM T'€0’KOHOMHYECKOM MPOCTPAHCTBE, B KOTOPOE BOBIIEKACTCS
Kbipreizcran, 0oObeKTUBHO OyJeT CKIAAbIBAThCS HOBas IMPOU3BOJICTBEHHO-
oTpacieBasi CTpPyKTypa ero 3koHoMuku. [loka oHa Ha cTaguu GOpMHUPOBAHUS U
emie He ycroitunBa. Hy)HO MOBBICUTH BHUMaHHUE K TEXHUYECKOMY U T€XHOJIO-
TMYECKOMY YPOBHIO OTpaciied, OCIa0JIeHHBIX W3-3a (PMHAHCOBOTO Je(UIMTA.
Heo06x01uM0 NOCTOSIHHO COBEPILIEHCTBOBATh, U3MEHSTh, OOHOBJISTH SKOHOMHU-
YeCKHE MEXaHU3MbI PETyIMPOBAHUS PHIHOYHOW 3KOHOMUKH. [IpaBoBbIe rapan-
TUU 3AIUTHl SKOHOMUYECKON CBOOO/IbI JIOJIKHBI OBITH TBEPIBIMU.
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